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HASTINGS AND PRINCE EDWARD DISTRICT 
SCHOOL BOARD 

Notes to Consolidated Financial Statements (continued) 

 

Year ended August 31, 2025 

(in thousands of dollars) 
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21. Future accounting standard adoption (continued): 

Reporting Model- PS 1202 Financial Statement Presentation (continued): 

• Increased clarity regarding presentation of budget comparatives on the Statement of 

Operations 

• Relocated net debt to its own statement 

• Renamed the net debt indicator 

• Revised the net debt calculation 

• Removed the Consolidated Statement of Change in Net Debt 

• New Consolidated Statement of Net Financial Assets/Liabilities 

• New Consolidated Statement of Changes in Net Assets Liabilities 

• Financing transactions presented separately from operating, capital and investing 

transactions on the Statement of Cash Flows 
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